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69# +RP HA/%JFNE\ %4JFN) HIRZ KIS 3WRJLDP LV D Y\MIOQHZ
UHVRXUFH | RU6 DQUB & DUD &RXQNVA/ HP HI 1Q) KRXMQI BDGHY
DQG DIRWEDEGI KRAMQI IQGXMM / HYHIDI QI D ELRDG GYHUH
CHEZ RINR! IQGXMM GDAQI P HP EHYY DQG SDUZHLY DQG DQ

H WIQUYH DI RUEDE®I KRXMQI FXUWIEXGP  WH IHBRZ \KIS Z L@
HP SRZ HUHDU® FDUHHUSIRIHWIRQDY ILRP &Z IGFRP H

EDFNJ LRXQGV DQG FRP P XQWHY Rl FRRUVR EHFRP H URMIHQW
LOQRYDWYH DQG \MDW LE FKDQI H GDGHLY 1Q DI RUEDEG! KRXMQJ
Z W WH W@ DQG NQRZ B1GI H VR VXFFHWIX@ DGYDQRH WHU
FDUHHWY 7KLY H SHUIHQWDOBDUQIQ) RSSRUMQW Z LOSURYIGH
IHERZ V Z IW D IDQJHR M WP V FKDQIH GDGHUKIS DQG FDUHHU
GHYHBRSP HQAMN@Y [QFGEQ] FUMFDOMIONQ) FRP P XQFDWRQ
KHDO DQG UAMAIHQR SUIDPWFHY DQG QHE RINQ] ) HIRZ V Z 1@
HQI DIH 1Q GDURIQ] DQG IRXQORE®I GVEXWRQV Rl WH FXUHOW
DI RUEDE®! KRXMQI @QGVFDSH DQG SRIFAIHY WMWY LGH DQG

UHJ IRQD® Z W DQ HP SKDVY RQ WH GFDO5 DU & LD &RXQW
DI RUEDEGI KRXMQ) FROM W7 KH IHIRZ KIS SIRNGHV
SURIHWMRQDOVXSSRUADQG SUDFWFDCH SHUIHQFH WILRXJ K D KDQGV
RQ SIRWRWZ IW D KRWARL DQL] DARQ WIDWH GFW KRXMQJ
MWEH SRIA DQG P RYHP HOAEXI@IQ) 7KH SURIWDP

FX® IQDMV GXUQI $11RUEDE®! +RXMQ) 0 ROM HYHY 0 D\ IQD
FRP P XQW Z IGHHYHQOARW DQ] HGE\ HDFK IH@RZ DERXVWHU
VHBPWMG SIRVMPWZ IW FRP P XQW P HP EHY FRDDARQ SDUZHY
DQG WENHKRGHY/
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2 XUP IWRQ LV VR EXL@ RXUFR@FWYH

SRZ HJDQG DGYRFDW RUM VWP VV FKDQIH : H HQNMMRQ HTXMZE®! DQG WUYIQ
R DFKIHYH KRXVIQJ DIl RUEDELDV DQG FRP P XQWHV WDWSLRYIGH KRP HV RUD®
IMVAEH LQ 6 DQ/D & &RXQN

$9287 86

$ P HP EHUKLS RUDQ) DARQ 694 +RP HZ RNV Z W D EURDG FRODARQ RN VDWW LF SDUZHLY
R DGGLHW 6 DD & @D &RXQWA/ XU HOAQHHG | RUKRXVIQU DQG DGYDQRH KRXMIQ) MVMAEH E\

ERRVAQI SLRGXPURQR! DIl RUEDEGI KRXMQI  SUHVHMQI H IMAQ) DIIRWGEDE®IKRP HV DQG
SIRMPWQ) WH IDP LGV IQWHP : H FUHDW WH HQDE@R) HOYLLRQP HOWRUKRXVIQ) MVMEH
WURXJK SRIF\ DGYRFDR\  FKDP SIRQQJ FRP P XQW GDGHIKIS DQG EXICHQ) QDUDWYH
SRZHU

$VDP HP EHIKIS RUDQ] DARQ ZHEUQ] SHRS®!VRIHMHU

© HEXIG IHDMRQWKISV Z HFRQYHH Z H DPWQ FRDMRQ Z HDGYRFDM ZH
VKDUH NQRZ B1GJ H DQG UHVRXUFHY & H VXSSRUADQG LOYHWIQ LQGLYIGXDY
RUDQJ DWRQV DQGP RYHP HQW : HKRT VSDFH IRUSHRS®! R FRP H
$SSURCFK VRIHWHU : HGR WLV IQZ D\ V WDADUH VADWAI LIE DQG WDWEXIGE WKW:  H

VWYH R EH LQFOMYH FRQQHAMG VR P XGAS®! FRP P XQUWHV LQIRWP HG E)
DI DQG WDQVSDUHQW

- RINQJ 7RJHWHULQ 3DUHUKLS LVO RUH, P SDPWKO: RINQJ 1Q
FRODERUDARQ Z W, RIHURW DQL) DARQY DQG P HP EHW R WH FRP P XQW
®DGV VR EHMAUDQG VAWRQI HUUHVXAV

+RXMQJ - XVWFH Z LQEH UHDT} HG Z KHQ DAFRP P XQWHY DUH LQFOMYH DQG
FRP P XQW P HP EHWY KDYH WH UHVRXUFHV DQG SRZ HUVR BDG \WH
GHYHBSP HOAR| RXURZ QFRP P XQWHV

+RXMQJ -XVWHH
© HEHIHYH WDWKH SDW VR KRXVIQ) MVAEH LY WIURXI K FHOMUQ) WH
FRP P XQWHV WDWKDYH EHHQ KIMRUFD® P DU IQDQ) HG DQG KHSIQ) R
EXIG SRZ HJVR UHYHIH WH GU DR R LDFIDCDQG HARGRP |E H FOMRQ

69# +RP HY/YRDGR! ' ILHARY DSSWRYHG IW 6\WWDWJ LF 30Q
Q' HFHP EHU WQFOGHV 69# +RP HA/+ RAMQI - XWWFH 6P HQWD
FRP P WP HOWR' LYHOW ( TXIW , QFOMRQ DQG/ IEHIDARQ DRQJ Z WK

> XUSWADMI\ XSGDWV VR WH RU DQJ DARQE/ DI RUHP HMRQHG YIMRQ P MRQ DQG
DSSLRDFK 7KH 6 WDWU IE 3MQXQYHO D QHZ VHAR! J RDY DQG \MDW LHY

WDWH SPQG RXUZ RINEH RQGRXUGU DR Rl SRIR DGYRFDR ) RUP RWH
GHMILY 69# +RP HY/ 6VWDWMI LE 3@Q LV YIHZ DE®I + (5 (




KH3UREDBP

$QG+RZ : H, QMR 6ROH, W

69# +RP HX/ RZ Q GDGHUKLS 1Q WH GFDODIIREDE®! KRAMQ) @QGVFDSH SURP SWG WH YIMRQ \R
QXUMH GYHIH DQG WDQURWP DAYH GDGHUKIS 69# +RPH KDV IGHQWIHG D @FN R GYHUH
GDGHUKLS DFIRW WH HOMH KRXMQJ 11HT 1Q 6 DO &OID &RXQN 7KLY SUREGP DP S@IHV H MAQJ

LDFAIDO HKQE VRARHFRQRP IF DQG KRXMQJ QDI RUEDELDN QYHG H SHUHQRHV J DSV EHVE HHQ GFDO
UMGHQW DQG FRP P XQW GDGHY 7KH SIREGP P DQUHW I XUMHUEHFDXVH WHUH LV QR SISHICH R

GDGHIKILS IRUAYHIH SURIHWMRQDY VHHNQJ VR Z RN DQG GDG 1Q WH DI RUGEDEG KRXMQI LOGXMM
Z KIFK FUHDWAV DCAWRQPCEDUIHY VR WH CLYHIW Rl WIRXJ KWCHHCHG |RUM WP L FKDQIH

7KLY SIREGP KL K@ KW WH QHHG IRU
DGAMRQDOTXDAUHG Wil | Z W GLYHWH EDFNI URXQGV DQG @YHG H| SHUHQFHY
D SOARP IRU WH KRMQ IIHG WK DV QRBWRIW GHYHBRSHY DQG JRYHUQP HQW
WENHKRGHY Z KR QHHG VR JURZ. WHUKXP DQ URVRXUFH DQG H SHUHQADCFDSDAW DQG
D P HRKDQWP |RUHP HULQ) BDGHY DQG \ RXQ) SIRIHMRCDY GRNQ) VR \WBUMAMHU FDUHHLY
Z W SXLSRVH DQG SDMRQ

69# +RP HLVZRINQI VR VROH WLV SUREGP E\ FUDWQJ D SIRIUDP WIDAKHSY S@QADQG QXUMH
HP HULQI GLYHYH VEBIQMR LQFUHDVH WH WDQIH R @YHG H SHUHQRH DQG GYHWH WRXJ KWDYDIDE®H
VR DI RUEDE®! KRXMQ) WENHKRGHLY DQG H MAQ) LOMMARYY Z KIFK Z I@FUHDM GXDORSSRUMQMEN
IRUGLYHYWH BDGHY DQG A WP IE FKDQIH 7KLY IV WH P MRQR WHYAIENE\ %4UFN , QUMMM



- KN8V :: KI1KZ
( [ SHUHQFH

69# +RPH UP DIQV IRFXVHG RQ D FRP SUHKHOMYH SRIR\ EDVHG DSSURDFK \RZ DBV KRXMIQJ
MWEH DQG VROMQI WH UHIIRQY/ DIIRWGDEG! KRAMQI FUMY Z WK XQSDUDEBIBIG H SHINH Z IWIQ
60D &OWD &RXQN : HRFFXS\ D XQTXH URB! 1Q WH KRXMQJ HFRAVMP DV D FDEOWEUQ) LQJ

DODPVRY RIHMHU VR P DNH FRQFUHM SURTUHW RQ WLV GLIEEXGWMXH $V DQ RU DQ} DMRQ WDW
VKDSHY FKDQIH DQG \ IHTGY UHVXAV WURXI K WH GHYHERSP HQADQG VKDUQ) Rl DI RUEDE®! KRAMQJ

GDGHIKLS DQG H SHINWH Z H DUH HVSHADIM SRIVHG VR FUDM WL SUIRIWDP IRUWH EHQHIWRL WH
DI RUEDE®! KRAMQI VHRRULQ WH UHI IRQ

$FFRP SQ/KP HOW

2 YHUWH SDWW \ HDW 69# +RP H KDV Z RINHG WHBMO VR UHVSRQG VR WH KRXMQ) FKDEQIHV 1Q
6DQI &M &RXQW DQG EH RQG : HAH FHBEWDWG WH LP SRUBQASURI UIHW WDVE/ EHHQ P DGH VIXFK
KDV

2 SHAQ P RUIHOQG | RUKRXMQ)

( QUXUQ @QG XVH SOQV DQG GHYHBRSP HQW SURUM] H DI RUGDELDN

6XSSRUMY WH GHYHBRSP HOAR QHZ DI I RUEDE®I KRP HV

$GYRFDWY |RU SUIRDFWYH KRXMQJ VROMRQY WURXIK FRDDARQ EXITQ) ZIW RXU FRP P XQW
SDUHY

e  QRUDMQ WH IXQAQ) DYDIME® VR EXIC QHZ DI RUGDE®! GHYHBRSP HQW

,Q DEAMRQ VR RXU SRIA DQG UWVHDUFK ZRIN ZH KDYH SURUMIHG HGXFDARQ DQG GDLQQ
RSSRUMQUAHY IRUHYHI RQH ILRP SRTR\ Z RQW VR WRVH MVWEHI LQQIQ) VR BDUD DERXWKRXMQI E\
GDAQ) 0 D\ X/ DQQXDO$IREDEG! +RAMQ) 0 ROM IHDXMUQ) RYHU  HYHQW DQG DPAYIMEN URRWMG LQ
KRXMQ) MVWFH Z W GR] HQV R SDWZHU R DQLJ DARQY HDFK \ HDU : HAH Z RINHG KDUG VR FKDQIH WH
QDUDWYH DURXQG KRXMQJ Z IWK | DPWEDVHG P HWADILQ) DQG FRP SHAIQ) SHYRQDOWRUHY WURXIK RXU
PROMO 3RIP [Q $FURQ # +RPH HYHQMHIHY VHP LDQQXDO' HHS ' LYH HYHOMHURY DQG ER
IOFUHGE®! WDIQIQ) SURIWDP V OXQFKHG 1Q NQRZ Q DV WH ) RXQEDWRQY R $11RUEDE®! + RXMQJ
DQG+RZ : H7DDI$ERXWS | RUEDE®! + RAMQJ

© H @R\ EDFN MQFH RXUIRXQAQ) 1Q Z W J IDWXGH | RUD@SHRS®! Z KR Z RINHG DBRQIMGH XV \R
DFKLHYH WHVH Z 1OV DQG P SGP HOMMHVH VADMI LV :© H NQRZ WDWQRCH R RXU VXFRHWHY Z RX@
KDYH EHHQ SRWLE®! Z IWRXVWMH VIWRQ) FRDQARQ Rl SDWZHUDI HQALHY  WH GHYHBRSP HOAFRP P XQW
RXU®FDOJ RYHLOP HOAMET DQG WH P DQ LOGMGXDOVXSSRUMY  DIHPARCDM® NQRZ Q DV KRXVHLY

D@R ZKRP FRP HRJHWHUZ MK WH P XWWDQJRDOR' SURYIAQ) KRXVQJ IRURXUFRP P XQW P HP EHLY/
7KLY IV WH GUDR  DQG |RXQEDMRQ WDWRAIEN B\ %JEN IV EXIGVXSRQ ZKIFK Z @EUQ] HYHQ P RIH
VA VWP LE FKDQI H VXFRHW VR 6 DOV &@IDA/ DI | RUEDE®! KRXMQ) LGV



) @IVKLS 3WRILDP

© HDUHEXICQ) RQ RXUYIMRQ | RUDQ HTXIVZE®! DI RUEDE®! KRXMQ) [XVMUH E\ LOFUHDMQ) GDGHIKLIS

RSSRUMQWHY IRU SHYRQV R FRBU IIRP ®Z IQFRP H EDFNJIRXQGY DQG ZIW GYHUH Q/HG
H SHUHQFHV 7R DFFRP SOK WKLY 694 +RP HY GDGHIKLS SIRIWDP  WH %UEN B\ %AIEN , QAWM

Z LODXQFK Z W D IHIRZ VKLS WDWEXLEY RQ WH VXFFHW Rl IW H IMAQJ IQMUQWKLS SURIWDP DQG W
EURDG CHEZRWIN R Vi WP V FKDQIH SDUHY 7KH IHIBRZ\KIS SIRIUP  Z I@HQUFK WH SRROR

SHYRQV ZKR ®DG LQ DIIREDEGI KRXMQI VSDFHV DQG Z I@DOR IQFUHDVH GIYHMW R WRXIKW
QHGHG \R FUDM i WWP IF FKDQIHV VR DGGUHW WH UHJIRQY/ DIIRWEDE®! KRAMQI FUMY 7KLY
LOAP DM FRKRUAZ L@KDYH EURDG H SRVXUH DQG DFFHW VR WH 9D, $UHD KRXMQ) HFR VWP DQG EH
ZHBRP HG IQR WH GYHYH QHVE RIN R' BFDORU DY} DMRQY 1Q WH DIIRWEDE®I KRXMQI P RYHP HQW
7KLV SRZ HU EXIGHQI DQG GDGHYKLS GHYHRSP HOAZ RIN LV FHQADOWR WH P MMRQ R 69%# +RP H

DQG LOMXP HQROR DI THAMY P HDQQJ I XCDI I RUGDE®I KRXMQ] A WP FKDQIH
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2 YHHZ

69# +RP HLVFRP P WHMG \R FUHDAQ) DQG HP SRZ HUQJ RXUGDGHY R \RGD, DQGVRP RURZ E\
HTXISSIQ) WHP Z W WH VRRY QHFHWDL VR VIXFFHHG LQ WH DI RUEDE®! KRXMQJ 1IHT 69# +RP HY/
QUIENE\ %AIEN, QAWM RITHY DVXIW RN SURIWDP VIQ SRIE\ DQDOMY DQG DGYRFDR HGXFDARQ

GDGHYKLS GHYHBRSP HQWDQG UMIHQR, VR VXWRIQWH Z RINRI EHQJ D GDGHU



7KHRY R 8KDQIH

: HDUWH ZRINQJ VR HQUXUH HTXMZE®! DFFHW LOFOMRQ DQG GYHMW R WRXJ KWL SUMVHQAIQ RXU
WM DQG GFDOD | RUGDE®! KRXMQI A WP V VR VSXUWH SRIFIHY DPMRQY LQQRYDARQY DQG LGHDV
QHHGHG VR P D\H RXU DIIRUEDE®! KRXMQ) M VMP HIHPWYH |RUWH SHRS®! IMGQHHGY VR VHUH © H
EHTHYH WDADI | RUEDE®I KRXAMQI M VAMP V FKDQJ H UHTXLUHV D VADW\ WKDWSURUM] HY LOYHWAR HOAQ
WH SUR HVMIRQDOGHYHBSP HOAR! SHRS®! IURP BZ LQFRP H EDFNJ UIRXQGV DQG RUFRP P XQWHV R
FRRUZ KR DIH HP HJIQ) GDGHY 7KLY Z LOFUHDWM WH NQRZ B1GI H DQG DPWRQ QHHGHG IRUM MP V
FKDQIH



HOP

VIENE\ %AUEN/ HDGHIKILS 7HDP

QUFNE\ YAIEN L FXUHMD RSHIDAQ) Z W DP LJIKW WDP R VIR : HDUH®RNQJ IRZ DGR
JURZ IQ) WHWDP DV SWRIWDP P 1) H SDQGV DQG WH , QAMIMME/ Z RIN LV VFDBIG VR RXUYIMRQ
DQG WH GFDAQGX\WWE &/ QHHGV

. HQQHM -DYIHU 5 RVDBV

/ HDGHUKLS ' HYHBSP HQW/
3WRIWDP 0 DQDIHU

-RWKXD,\KIP DNVX

" HSXW' WHARUR 6 WDWA LF
3DURHIKLISV



SWRRIWP V

[ HDGHUKLS ' HYHBSP HOADW69# +RP H

69# +RP HRIHY D QXP EHUR GHYHESP HOARSSRUXQUWAY IQFOGEQ) YAIENE\ 98IFNY GDGHUKIS
GHYHBRSP HOASWRIWDP V , QWH FRP LQJ \ HDWY 98JENE\ 9AIEN LY H SDQEQ) DQG HKDQALQ) W
VHYFH RITHUIQIV 2 XURPXUHQASURI LDP V LQFOXGH RXULQMUQWKLS DQG WH IHTRZ KIS SURI LDP

VUENE\ %JEN, QMOWKLS

QAN E\ 94JFN LOMUQVKLSY DUH GHVLI QHG | RUXQGHLI LDGXDW MGHQW  UHFHQAS LDGXDWAY RUSHRS®!
Z I UHBYDQAH SHUHGFH GRNQI VR OXQFK WHU FDUHHLY DQG GDLY DERXWERFDO UHI IRQDO DQG
WM KRXMQJ SRIF\ , QMLOVKLSY KDYH WDGMRQD® EHHQ IRFXVHG RQ DIIRWEDE®! KRXMQ) SRIFR
DQG FRP P XQEDWRQV R VXSSRUNG9# +RP HY SRIF\ DQG DGYRFDA ZRWIN $ FRUH WOHWR WH
IOMOWKIS SRIDP 1V IRUWH QMDY VR VBNH RQ D SIRMPAMDWZ L@KDYH OVAQ) [P SDPMOQ WH

RU DQY} DARQ DQG WH [ LHT

&IME / HODGHIKILS 3R] PP

69# +RP H FUDMG D F QRBBIRIMNQRZ Q DV WH FD@G WH 69# +RP H $FURQ ) XQG \R
VXSSRUABU MDWYH VROMRQV DQG P DQDI H EDARAFDP SDLIQV 7KH 69# +RP H $PWRQ ) XQGX/ &IYIE
/ HDGHIKIS 3WIRIUP 1V D BDGHIKLS GHYHBSP HOASWIRIUDP  WDMDXQRKHG 1Q GMIQG R
HQFRXWDIH DQG HP SRZHJU FRPPXQW P HPEHY ZKR DDHDG GHP RQMDWM FRP P WP HOW\R
KRXMQI HTXIW DQG FRP P XQW VR VENH DPWYH URBV LQ I XUMHUQ) KRXVIQ) MVWMEH GFD@®

3DUARLSDQN P HHWIRUP X@S®! GD\V DV D FRKRUVGDLQQ) ILRP 69# +RP H W1 DQG HDFK RWHU
7RSIEV LQFOXGH KRZ VR LXQ IRUEFDORI ILIFH RUXQ D ®FDOFDP SDLJQ KRZ VR DSS® DQG VHYH RQ
@FD® DSSRQMG ERDUGY DQG FRP P WIRQY HJ  WH SOQQQ) FRP P MRQ  KRXAMQJ SRIR\ DG
WRUY W@ DQG FRP P XQEDARQY



$ SSURDFK

7KHFRHHR 69# +RP HA/ Z RN LV R HGXFDW DQG DGYRFDM | RUDI I RUGDE®I KRXMQJ SRIR\ 1Q 6 DQWD
&OWD 2XUH SHWWH DQG H WA UHVRXUFHV DUH GiYH DI HG VR VXFFHWIX@ P DUNHADQG SHURWP
WLV Z RIN WURXIK WH %JEN B\ %4JEN , QMMM DQG WH IHIRZ KIS 2 XUH IMAQ) VRRY QHE RNV
DQG LQ UDMAKRMUH P DNH IMSRWIE® |RURXU VLI HAWP DUNHW VR ®DLQ DQG GR  DFFRP SOKIQ) WH
Vi WP V FKDQIH ZH HYIMRQ : HHQW ®DWQQ) ZIW DQG IURP RXU SDUAFISDQW R P SURYH RXU
RITHUQIV DQG HQUXUH WH VXFFHW R WH HP HJ 1Q] GDGHY Z H VHIH

/ HYHIDI H 2 XU( [ SHIH

2 XU KDYH WHP HQGRXV DIIRUEDE®! KRXMQJ DQG SRIF\ ZRINQJ NQRZ BIGIH H SHUHQFH DQG
W@ 7KH KDYH KRQHG WH DUVR DGYRFDR DQG KDYH SURYIGHG WDIQQ) R D ZIGH WDQIH R

DXGAHQFHV 6\l KDV ®G SRIA LQQRYDWRQY DIIRWEDEG! KRXAMQ) DPRMMVP  DQG SDUGHIAKLSY WDW
VIFNGI A VIMP VV FKDQIH

© H EXIOWDQ H WQUYH CELDY Z WK FUMFDOLQ RUP DARQ DERXWKRXMQJ SRIP\  7KDMGQIRUP DARQ LV
DYDIDE®! SXEQE® DQG SDUAR RXUJURZ Q) FXUWIEXOP R UMVRXUAHV DQG VRRY Z H XVH VR HGXFDM
RXU FRP P XQW QHERWN DQG SRIE\ PDNHY : H FROMIQ® DGG WR RXU CEWDUY ZIW HDFK

WDQQ) FDP SDLJQ DQG IQMWKIS R F®I 7KLV LQRP DWRQ IRPV SDUVR WH EDVHIEH R RXU

FXUIFXOP DQG Z L@EH D VSUQJ ERDUG | RUP RUH IQMQVYH DQG DGYDQRHG BDUQIQ) RSSRUNQUEHY [RU
IHTRZ V DQG | XUMUH 98IFN B\ 941FN SDUAFLSDQV

/ HYHIDI H 2 XUS5 IVRXUHHV

69# +RP H KDV KRAMG FRXQBMW WDIQQIV HYHQNV DQG IQMUQV MQFH RXULQFHSWRQ ) IRP WRWH
ZHEXIOWWRQI DQG VXFRHWIXOSURFHWHY DQG VRRY R P DIQWIQ RXUHGXFDWRQDCH IRW : H KDYH

DQ HWEEQKHG UHFUKIWR HQVSURFHW DQG P HQRUKLS DSSURDFK 1Q SOFH WDWKDV EHHQ XVHG
VXFFHMX@ |RUIQM.QV DQG Z LGEH XVH XA RURXUIHIRZ \KLS SIBW

$V ZH DH D P HP EHU EDVHG RU DQl} DWRQ RXUEURDG GHERINR! FRP P XQW EDVHG RU DY} DARQY
&Y2V KDYH EHHQ FUMFDOR RXUZ RUN DQG DIRZ HG XV VR WUYH 2 XUSDUZHY DQG P HP EHY DUH
H SHUHQRHG DQG P DIQWIQ D UFK Z HOR GFDCDI RUEDE®! KRXMQ) IQGXVM NQRZ BIGIH R P RYH WH
QHHGB! DQG HEXFDWM DQG VXSSRUANGHZ BDGHY



2XU. Qv

7HOAKIQ) DG/ HALQQ)

69# +RP HOXQFKHG IW IOMLQKLS SIRIUP 1Q DQG VIQFH WHQ
KDV UHFUXWG ILYH 6XP P HU+ RXMQJ 3RIE\ , QMY DQG RQH

&RP P XQEDARQY, QMDP RMR ZKRP QRZ KDYH SLRIHWVMRQDORE
SOFHP HOV IQWH D, $UD 2 QHIXQIDFWLRP WH IOMOQWKLS
SIRIWP IV WDWKH IG-D R WH%IENE\ 941N , QANMWM FDP HIURP
RQHR RXUIQUWDAQMY 69# +RP HSOQV VR H SDQG WH

, OMOWKIS 3WRIWDP DG I1QG Z D V VR LQMI DM IMZ W \WH

) HBRZ \KLS 3WRI WP DQG | XWUH FRP SRQHQW R WH @U HU%AIEN E\

YAIEN , QAWM



) QKIS ) HIBZ \KIS
3URILLP

( PBI

7KHIRTRZ 1Q) J RDY VHYH WH @U HUWHRY Rl FKDQIH DERYH  GHYHBSHG VR FUHDM WH VKRV
PHAXP DQGERQ WP RXWRP HV DQG IP SDRW DI I RUEDEGI KRXMQ) i WP VFKDQIHZ HDIP R
DFKIHYH
, QFUHDVHBN@IG % 32 & , QOO 6\VII1Q) 0 HHWAH QHHGV RN H MAQJ DI I RUEDE®! KRXMQ)
WENHKRGHLY DQG DEYRFDMY BRNQ) VR EXIQ VNIAEBIG Wi | FDSDAW DQG Wil WHU
RU DQ] DWRQV ViR VBFNG! WH DI | RUGDE®! KRXMQ) FUMY
( TXIW YOVHG ( GXFDWRQ IRUB\ VWPV &KDQI H ( GXFDW SDUAFLSDQW DERXVWINMH FXUHQW
KRMQI FUMV 1Q 6 DQ/D &MUD &RXQW WURXJ K DQ HTXIW GIQV WDAHP SKDM] HY WH QHHG IRU
WDQM RUP DARQDCDQG A WP LE FKDQI H SURUM] LQJ G QDP LF HDUD FDUHHUGDGHIKIS WA@Y DQG
FRP SHWCQFLHY
( TXIW &HOMUHG ([ SHUHQWDO HDLOIQT 7 W 3DUZHLY 3URYIGH KDQGV RQH SHUHQFH WILRXIK
LP SDPWXOSURMIFW DWLJ QHG LQ SDUHUKIS Z IW KRXMQI DQG KRXMQI DAIFHAARW DQL] DWRQY
VR EUQJ DVWRQI HTXIW GV R WHVH RU DQ] DWRQY DQG GLLHAVD H SRVH THTRZ V VR WH
FKD@QI HV Rl D SRZ HUWVKIWQ) 1LDP HZ RN
, OFLHOVH % 32 & $FFHW / HDGHUKIS ' HFIMIRQO DNIQJ, QRUHDVH QXP EHURI SHRS®! | LRP
GLYHWH EDFNJ URXQGV HQMUQ) DQG UHP DIQQ) IQWH SIRHWIRQZ KR Z LOEUQ) QHZ IGHDV
UMK SHYSHPWYHY DQG FDSDE®! BDGHUKIS VR VP XMW HTXIVZE®I FKDQIH DQG
3RZ HUYXI@HQ) &UHDM QHE RINRI VXSSRUADQG P HQRUKLS | RUSDUAFISDQN VR H FHAQ WH
, QMM DQG FKRVHQ SIRIHWIRQ

AFSNCFT

7KH) HIRZ KLS VHHNV VR LQFUHDVH WH QXP EHUR! % 32 & GDGHLY 1Q DI RUEDE®! KRAMQ) DQG
FRP P XQW GHYHESP HQABDGHUYKLS Z KR Z L@DGG GYHWMW R WRXI KWDQG H SHUHQFH VR WH
| HES DQG DI RUEDEGI KRXAMQI GHAMRQ P DNQJ 1Q 6 DD &MU &RXQN WH 6DQ ) UDQFVAR 90\
$UD DQG&DORWID

7KH) HIRZ \KLS DFFRP SOKHV WLY E\ FUHDAQ) DFFHW R SURIHVWIRQDOGHYHERSP HQWGDGHIKLS
W@ KDQGV RQ SIRWFW WDWSURP R H| SHIHQFH DQG D QHVE RINR! SHHLY DQG BDGHY R
VXSSRUWFRDFK DQG P HQRUWHP DVWH JURZ SIRHWRQD® 7R HQVXUH SDUAFLSDARQ LY ERW
IHDVE®I DQGUZ DEQ) &Y WP SOQVR WH I HIRZ \KLS LQFOGHV [HTRZ FRP SHQVDWRQ HWHU
Z WK DVDDUY DQGEHHIW IRUIXQAP HIHRZV RUZ IW D SRMEGI VWSHQG SDUMAP H IHTRZ V

) HIRZ V Z IGDOR UHFHYH RAMHUVXSS®P HOBCEHOH W IGFOGQ) WDQUSRWIMRQ FRVWV



) @WIWKLS 3WRIWDP 6 HYFH* RDY

TKHIHBZ KIS Z IQEH RITHHG DQOXD@ $WXQFDSDAW WH ITHIRZ \KLS Z IOGHYHQXD® RITHU
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+RZ W RNV
7TKHY4J 3IFWH

7KHSWRIWDP 1V GHMLI QHG VR VXSSRUANHFHQA LDGXDMV  J LIDGXDMG Z WKIQWH @WW \ HDW DQG
HP HULQ) GDGHY SHYRQVZ W GMW/WDQ \ HDW/R! QG H SHIHQFH Z KR IGHOAM DV SHRS®
IRP ®Z LQFRP HEDFNJ LRXQGV RUFRP P XQUWHV Rl FRBULQ WH 6DQ) IDQAVFR %D\ $UHD Z KR DUH
VHHNQJ VR BDG RUVXSSRUAKRXMQI Vi VWP FKDQJ HY WURXJ K BDGHUKLS 7KH SURIWDP LV XQTXH
EHFDXVH IMSURUM] HV 1Q SHYWRQ BDGHUKLS GHYHRSP HONRUSHRS®! IIRP &Z IQFRP H
EDFNJ LRXQGV DQG RUFRP P XQUWHV Rl FRBULQ 6 DD &DID &RXQN Z KIBI SURVIGIQ
HWHUMDDU DQG EHQH W I RUIX@AP HIHBRZ V RUSRWE®I VWSHQG | RUSDUANP HIHTBRZV 1RU
SDUAFLSDQN DBRQIMGH DQG | RAMUIQJ

DQG VR HOMUDQG JURZ SIRHWWMRQDD 1Q WH LOGXVM

7KHSWRIUP Z LOEH FROGXAWG LQ SHYRQ 7KLY 1V DQ RSSRUMQW VR ERQG Z IV RWHUIHTRZ V DQG

69# +RP H\WIIl DQG SDWHY Z KIEK VXSSRUV HWEEQKLQ) QHE RNV SUR HVWRQDOHDMRQKLSY
DQG UMMTHIFH VR DIG WH | HTBZ V 1Q FDUHHUGHYHBRSP HQW

7KH) HIRZ WKLS HQJ DI HV GFDCRW DY DWRQY DV SDUZHLY DQG DAHV IQ WH H I RUWW3DUWGHU
RUDQ] DARQY DQG69# +RPH KRWHIRZ V DV SDUWAP H RUIX@WP H W RQ DI RUEDE®! KRXAMQJ
DQG FRP P XQW GHYHBRSP HQASURWIFW IGHQMIHG IQ DGYDQFHE\ SDURHY DQG 69# +RP H 7KHKRW
RUDQ] DARQVP D SLRYIGH DUWDQIHR! UHVRXUAHV VR VXSSRUNNH IHTBRZ V LOFOXGIQD 1QI UDVAKFMUH
HJ RILEHVSDFH WRKQR®J\  RU DY} DARQDOVXSSRUNVP HQRUQ) WDIQQ)  DQG LQGXVM

H SHUHQFH +RWARW DQ] DARQVP D\ DOR SURYIGH FRP SHODWRQ WSHG VDD EHCHIW 1QIX@
RUVKDUH WH FRAMR! FRP SHODARQ Z IW 69# +RP H RURKHURU V LQWH HYHQAR D SUIRWFW
RSHIDWMG E\ NMIOWSDURHLY

) HBZV Z IQEH FR GFDWMG D6 9# + RP H DQG GFDCRU DAY DARQY Z KHHWH Z IGBHURWP ZRINRQ
SURMFW WDVWUXSSRUA WWP V FKDQI LQJ HTXIVZE®I SRTIA DQG RUGHYHRSP HOARI DI I RUGDE®!

KRXMQJ 1Q 6 DO &DUD &RXQW / DMUUHQEAMRQV R WH SWRIWDP P D H SDQG IHIBRZ KIS
RSSRUMQWHY | RUDSSTEDQW LQWH J UHDMUG DQ) LDQRVAR %D $ UHD DQG SRME® WURXJ KRXW

&DORWQID

69# +RP HZ L@BURYIGH DEGMRQDOHEXFDWRQ DQG WDIQQ) VHIMEHY G-I QHG VR EXI@ SR HMRQDO
DQG GDGHYKLS GHYHBRSP HQWN@Y DQG HIKDQRH H SHUHQADOBDLQQ) 69# +RP HA/H MAQ) DQG
JUIRZIQ) CEWDY R WDIQIQIV DQG HYHQW Z L@EH XVHG VR KHS | HIRZ V XQGHIMIQG WH GFDO

DI RUEDE®! KRAMQJ [QGXAMM KRXAMQ) SRIF\ DQG DGYRFDA  FROQARQ EXIGHQ)  DQG WH FXUHOW
DI RUEDE®I KRXMQJ @QGVDSH 0 HP EHW R 69# +RP HY/ H SHIHQFHG SRR WDP Z L@DOR
SUIRVGHWDIQQ]  VXSSRUVDQG FRDFKIQ) RQ DIIRUEDEGI KRXMQ) SRIE\ DQG SR HWVMRQDADQG
GDGHIKLS GHYHBRSP HQMWNGY QGHHGHG LOWH LQGXMM. 69# +RP H GHYHBSHG D VL HMG
FXUIEXOP IRUWH 3IERWZ KIFK Z LQEH XSCDMG DQG H SDQGHG DV WH IHIRZ \KLS SURI LDP

JURZV DQG Z HBRP HV QHZ FRKRUN 69%# +RP H Z LAFRQGXPWDQQOXDADQG LOMUP MMQAHYDODARQ VR
P HDVXUH SURI UMW LQFOGIQ) SURI UMW \RZ DLBV J RDY LW UDWQJ HTXIW 1HTRZ DQG SDUHU

GDLOIQI DQG VDWW DPURQ DQGVR P DNHSWRIUP P SURYHP HQW



/KH3LRW

7KH IHIRZ KIS SIRIUP  Z LOOMXQK 1Q ZMW D P RQX SIBMWHIMQ XQSDIG SDUAMP H
IHIRZ \V Z KR DUH HDUO® FDUHUMII ZIWC \ HDW/ R H SHUHQFH DAG9# +RP HP HP EHURLI DQl} DARQY
) HIBRZ V Z L@EH VHBRWG XMQJ D QRP ICDARQ DQG DQ DSSTFDMRQ SURFHW WDWIGHQWILHY DSSTEDQW
SIRHMRQDO DQG BDGHIKIS GHYHERSP HOWVVWHQIWY DQG FKD@IQIHY VR DEGHW GXUQ) FDUHHU
SO

7KH SIGWZ [@I HDMUH D @ WG DQIH R FXUWIEXOP 1HDWUHY DQG Z LOIP MMH QXP EHUR! THTBRZ V \R
WAMKMH VAKPMUH FRUH FXUIEXOP  DQG JURZ. SDURHY DQG UAVRXUFHY RQ WH Z D\ VR DFFRP SOKIQJ
QUIEN B\ %AIENA/ XGNP DM WHRY R FKDQIH 7KH SIBWZ I@IQFXGH SURIWIRQDOGHYHBRSP HOAMDQG
GDGHUKIS W@ EXIGIQ] DIREDE®! KRXMQ) DQG SRIP\ HEGXFDMRQ QHERWINQI DQG HJG ZIW D

$1IRUEDEG! +RMQI 0 RQK HYHQWEDWHG RQ D KDQGV RQ KRXMQI HDWMG SIRWMPWVEDVHG
GDLOQI H SHUHQFH Z IW WH KRWRLI DQL] DARQ



( FRA VWP $CDOMY

) EQV

(UFDO . KRUMUZ W ( [ FHDYDWM 3%/ / & Z DV KILHG R FRQGXPWD WRURXIK P [ HG P HWRGV
HFRV VWP DQDOMY 7 KH DQDOMY UHYIHZ HG WH H MAQ) P DINHWRUIHTBRZ WKLS SURI UDP V DFLRW
VHYHIDCEHQFKP DNV IQFOXAQI DIIRUEDE®I KRXMIQJ SURIDP V' BDGHIKLS SURIWDP V' SHRS®I I LRP
®Z LQFRP HEDFNJLRXQGV DQG FRP P XQWHVR FRBU DQG' (,/ ' LYHMW ( TXIW , QFOMRQ
/ IEHDWRQ SWRIWDP V' DQG QXP HURXV | DRVRY QDWRQD® DQG GFD® 9 $UHD DQG 6 DD &DUD
&RXQNV 7KLY DQDOMY DQG W FRP SDQRQHRV WP P D[ Z HH XVHG VR GHYHBS WH SURJ LDP

P RGHCDQG UHVRXUFH VDWW LHV DQG Z DV LOMKP HQEIAQ IGHOWN LQJ FXUIEXOP | HOWUHY
IFOGIQ) BDLQIQ) REMPWYHY LOSXW DQG RXVBXW DQG RSSRUMQUAN IRUSLRILDP  VXFFHW DQG

GLIHHOADWRQ

YAENE\ %AJEN DQG W I@IWKLS IHIRZ \KLS SURIWDP KDYH W QUFDQASRMOADOMR EH EHQH LEDODQG
LQQRYDWYH DEGMRQV VR WH GFDCP DINHW7 KH IHIRZ VKIS SIRILWDP LV XQTXHD VBIBRUHG R D
VSHALLLE VWDWA LE WHRY Rl FKDQJ H WDWZ L@SURYIGH 1 UHVK DQG QHHGHG RSSRUMQMEHY | RUBGDGHLY
DQG HP HUI Q) GDGH.Y 1Q WH GFDCDI I RUEDEG! KRXMQJ LOGXMM ZKRDIHILRP &Z LQFRP H
EDFNJ LRXQGV DQG RUFRP P XQWHVR FRBU

0$5. (7 63$&( ,6$9%,/$% (

TKHHL WRRP QWL JHRIWSKIF P DUINHARU
DQ DI RUEDEGI KRXMQ GDGHIKIS SWRI WP
WDWIRL) HW % 32 & SDUAHSDOQV

%32& ' (,/)2&86,6129(/

0$5.(723325781,7<,635(6(17 SURUM] IQJ % 32 & SDUAFASDQN DQG' (,
FRP SRCHQW LV D QRYHCDSSURDFK 1QWH

7KHWHRY R FKDQIH DQG IHRZ KIS DV DI RUEDEGI KRXMQ) |HIRZ KIS FROM W
DSWRIWP P RGHO D@Z IRUD Z IGH WD KHQ DI QHG Z IW WHWHRY R

LDQIHRI SURILDP P DWF DSSURDFKHVWWDW |  FKDQJ H FDQ RIIHUD GVWOPWDGYDQMI HIQ
SURIGH WHP HQGRXV RSSRUMXQW 1Q WH DMDPWR) SDUAFISDQW 1Q WH VL HW

FRP EIQDWRQRI FXUWIEXQP |HDWUHV \R P DUNAMDQG SRWQADOUHVRXUFHV VXFK DV
EH IQQRYDWYH XQTXH DQGHIHPWH SDUHY ZKR P D\ DOR IXQPWRQ DV

SWIRIWDP IXQGHY




/DU RN DUNHWV

7KHIHEBRZ \KLS UIHTXILHY SDUWASDARQ ILRP V¥ R VSHHLLLE DXAHQAHV SWIRVSHAWYH IHBZ V DQG
SDUEHY 69# +RP HKDVH SE&UHG YDURXV SWRILGBN DQG RSSRUMQWAHY | RUWHVH VL) HW
DXAHFHY DQGH SHFW VR DEDSWIMH SLRIWDP RYHUMP H VR DXAHQFH DQG W WMP V FKDQI H QHHGV

1B3.DBOULSGH

$@BDUAFLISDQN P XVW

oGP RQOMDM RUH SUHW D FGDUFRP P W2 HQWIR DI | RUEDE®I KRXMQ) DQG KRXMQI MVAFH

o UMGH LQ 6DQM &MWD &RXQN RUDH * &DIRWID GFDO ZIW D YHMG LOMMHMOQ WH 6DQ
) DQFMAR %D\, $UD DG

e EH DE®! R SDUAFLSDM LQ SHYRQ 1Q 6 D &DUD &RXQN CDIO

/ 1P WG ( [ SHUHQRH 3DUAFLSDQV

SURIMMIH%32& RUBZ IOFRP H SURUM] H% 32 & RUBZ LOFRP H SURUM] H% 32 & RUBZ LOFRP H
EDANJ LIRXQG EDFNJ LIRXQG EDFNJ UIRXQG

SHORQVZ W GWWDQ  \ HDW/

EXUHMD HP S& HG DWP HP EHU Xg—PSﬂR\!I-GI;{J?-PSGR\; HG

; MMQ \ HDUR! JUDGXDARQ RURMHURU Z WK G \WDQ RXWIGHR! 105V
WER IOl (] SRR YROQMHY JIDMRRV
RWDQ) HY
" HVLH\R GDLQRUBDG Q o MLHWR B0 PUMAFQIWE " FMLHWR JURZ RUBDGIQ

HWRQDOGHYHRS
DI RUEDEGI KRXVQJ LOGXVM SD'“F'RLGJE(HKRX\AQ] m DI RUEDEGI KRXVMQJ LOGXVIM

$SEGIVRZRWIN I XOWP HRQSIRWFW  $EGI VR Z RUIN SDUNAP HIRUWHU $EGI VR Z RUIN SDUWNAP H RUIX@

ZIW DQ SDUgHU RUDQRWHURLU 2/ SIRWFW WP HIRUDQRWHURU X/ SLRWFW
/ RFDCRUDE®! VR @YH GFDID
SXUHMWBFDO SXUHMBFDO
3UHYIRXVO® @RFDODQG DEGI VR @H

&0
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7KHH DUH WUHH DQAFLSDMG SDURHU URBV DYDIME®! 1RU WH QXP HIRXV H MAQ) DQG SRMQWDO
69# +RP H SDUHUWSHV
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5 HVRXUHH6WDWMI IV
6\ LQJ

7KHYAIENE\ %AIENILQ) SOQDQG SIRMHTXIWHVDPIQP XP R IX@WP H69# +RP HWWI
DQG RQH SDUANAP H69# +RP HWI VR DGP LQMMUDQG BDG WH SURI LDP V DQG VXSSRUMNKH

SURI UDP VZHYDODWRQ 1P SURYHP HOWDQG JUIRZ W 7 KRVH IQMUQDOW | URBV LQFOXGH D SURJLDP
PDQUHJ )7 IHIRZ KIS P DQDIHU 37 RU) 7 DQGFRRUECDRU 37 RU) 7

$VWH IHIRZ \KLS Z [@EHDQQOXD® IRU P ROV RUGMY SHU\ HDU WHWRIILQ) SOQP D\ X H
RWHUH MAQ) \WBIT RUS@QVR GIYHDI H WHVH VSHALLLE %AIEN B\ 941N LRGNV LQ RIMHUZ DV VIXFK DV
IRURJ Z IGH HYHOAFRRUECDARQ WDIQQ) RUSURIWDP P DQDI HP HOMWXSSRUNS V WH IHTRZ \KLS
JURZV WH DGAMRQ R D VHIRUWRG! VR GHYHES DQG GLHPWEURIDP V DQG SURIWDP 1P SURYHP HOW
P D\ DOR EHDGGHG

BVIIILQ) |RUWH | HIRZ \KLS DOR Z I@UHTXILH H WLODOYHQGERY RUFRQADRRY/ VR SHIRWP
FXUIFXOP IXQPURQY VXK DVWDIQQ) P HQRUQ)  DQG SHHUVXSSRUV, QMUDOME | P XWWEH

DYDIOE®! R VXSSRUMWHOCRURUFRQADPRUVHBPARQ FROADFPWQ) DQG P DQDI HP HQVHVSHAD® DV
WH. Z LOEH SURIAQ] D WDQIH RN GUHAWHIYEHY VIR SDUAFLSDQW

) XQAQ]

) XQAQ) IRUWH 9AIFNE\ %AIEN , QMMM DQG ) HIRZ \KLS Z L@EH JXIGHG E\ D IXQG GHYHBSP HOW
SOQ Z KIFK RAWIGHV DIXQAQ) P RGHO RUEXVIGHW P RGHO DQG NH. 1XQAEQ) \ADWAT LHV WDAZ LQEH
XVHXAQ GHYHBRSIQI WH SIBRADQG J URZ 1Q) WH SURIDP V 7KH SOIQ DOR IQFOGHY WH QHHG IRUD
QXDQFHG P DUNAMQ) \VADW\  Z KRVH DRI Z LI QUIFDQAD RYHUDS Z IV DRV LOKHHOAQ
WH IXQG GHYHBSP HOASURFHW



"VCELCH. PERM

6HYHDOIXQAQ) P RGHY SURVHOAMDE®! RSSRUMQWHY VR WDIVH IXQGV IRUWH IHTIRZ VKIS SURILDP

+RZ HYHU D P I HG RUK\ EUG DSSURDFK Z LSURYIGH D P RUH VXWELQDE®! DQG | B LEGI RSSRUMQW R
IXQG DQG JURZ WH SIRILDP RYHUMPH $ K\ EUG DSSUIRDFK IV D ZD' R GYHWMI\ LQJ IXQAQ)
VIWHDP V VR P DNH XVH R WH P RAWUHBIYDQW HDWUHV R1 HDFK. UHYHQXH P RGHO 7KLY P HDQV XMQJ D
FRP ELQOMRQ R DSSURDFKHY VLI HMG VR GRQRU DQG SWRIUDP JRDY DQG IXQAQI QHHGV |, Q WY
ZD WHIXQAQ SOQ LV BERHG |RURXUJ RDY DQG FDSDAW  Z KB UHP DIQQ) 1B LEG! DQG VFDDE®!

IRUDQ. IXVMUH J URZ W RUFKDQI HV 1Q GLLHPARQ

7KH 981FN B\ %AJEN , QUMW DQG ) HIBZ KIS Z LOXVH VRP H FRP EIQDWRQ R WH IRTRZ Q) IXQG
GHYHBRSP HQWP RGHY \R SIRGXFH WH P RAWFRQUIMMQV IHIDE®! DQG HIHPWYH VADMI\  Z IWIQ
69# +RP HX/ FDSDAW \R LP SOP HQADQG VXWWRIQ
%0lQEVIGXDOFRQMEXWRQY EHTXHWY GRQRU DEYMHG IXQGV DQG
OUHRQH WP HILW WDQIHVIRP WP DR QU HJILW

9%oUHQHZ DE®! DQG RQH WP H JUDQW DQG FRQMEXWRQY ILRP P XGMDFHWG
JIRXS R GRQRY JHHD® P HAXP \R OUHJILW

%H9# +RP HA/ FXUHQARU DY) DARQDCP RGHCR! GXHV 1HAV RUGRQDARQY
ILRP D GHIQHG P HP EHIKIS WXPWH P RWD DQQXDOFRQMEXWRQY B\ GRCRUM] H J HHID®D
VP DIBULQ DP RXQAIMDQ | RXQEDARQ I XQAQ)

2 YHUWP H DGAMRQDADSSWRDAKHY P D\ EHH SGUHG RULOMI UDWG LOR RXUK\ EUG IXQAQJ P RGHO

" VCELHAUBHHZ

69# +RP HA/ K\ EUG IXQAQ) P RGHOZ L@XVH D KROME IXQGADIMQ) VADMI\  WDANSDQV P XGAS®I
GRQRU DXAHQFHV DQG EDDQFHV WH RSSRUMQMAV FKDIQIHY  DQG QHHGV IQKHIHQWIQ HDFK
DSSURDFK Z W 69# +RP HX/ FDSDFAIW 7KH GHVBLY Rl WH VIADMI\  DUH FDSWWUHG LQ WH | HTRZ \KLSX/
IXQG GHYHBSP HOASDQ DQG KLI KW KWG EHBZ

7KLY VWWDWI\  UHTXILHY FXGRYDWRQ DQG UHWWMOARQ R IQAYIGXDOJ LW IQFGAQ) HWMEEQKIQ) DQ
DQOXDOFDP SDLJ Q VSHALLEF IRUWH %AUEN B\ %4AUEN , QAMI¥W DQG RU) HIRZ KIS SUIRIWDP  WDWFRX@

HQVXUH DAVBDVADQ DQQXDOD@RFDARQ R LOAYIGXDOGRQRU IXQAQ) GHAFDMG VR WL FDXVH 7KLY
|®[ LE®! VRXUFH Rl 1XQGV FRX@ EH XVHG R 1L@J DSV 1Q IXQAQ) QRAFRYHUHG B\ RWHUVRXUFHV Z KL
DOR P DINAMQ) WH SIRIUDP |RU IXVWUH SDUHY SDUAFISDQNV DQG GRQRY 7KLY VWDMI\  DOR
WHTXWWH D FRP SDQRQ VADWI\ R GRQRU IWMOMRQ  IQFOGQ) GHYHBSP HOVR D WP HIXH
VSHADT HG DQG RUVILI HWMG P HADI Q) VR WH GRQRU VHI P HQWDQG D A WP DQG VFKHGX®! IRU
UIXOU DQG UL QHHGHG P RWH IUHTXHOW RXWHDFK Z MK XSGDWV DQG RSSRUMQMWAV VR HQIDJH
LFXQQ) DQG EH RQG GRADARQYY

7KLY UHHY VR WH FXGYDARQ R D GYHWH DUD\ R 1 RXQEDMRQ VXSSRUMMDWARX@ DEGUHW YDURXV
DVSHAW R WH , QMMM DQG RU IHIRZ KIS SIRIWDP 2 SSRUMQUHY IQFOGH IGHOM IQ) DQG
VHEXUQ) D AYHUH DUD. R IXQGHY IRUVSHALLE SLIRIWDP QHHGV VXFK DV FXUIEXOP  SDUHUKIS
GHYHBRSP HQW IHBRZ \KLS KRWRU SUIRMFW DQG RSHIDARQDOVXSSRUVIQ WH IRPP R JUDQN

VSRQRUKLSY RUBLIHRQHWP H GRODWRQY



0 HP EHUIXQAQI V69# +RP HA/ SUP DU EXVIQHW DQG IXQAQI P RGHOO O IP 1} LI NQRZ BIGIH DQG
LQ UDMAXPMUH DDHDG. EXLOMR GHYHERS WH RU DQY] DARQ LQFOGHV P O] P [] LQ) WH XVH R VDM LHV
VXFK DV HOFRXUDJIQ) KRAQJ FR KRWMQJ) FRIERWDAYH SIRMPWGHYHERSP HOW 1Q NQG VXSSRUV
DGR HQNV \R P HP EHUKLS WHY DQG HWEEQAKIQ) D P HP EHUFDP SDLJQ VR GUYH SHHUVR SHHU
P HP EHUKIS GHYHBRSP HQW 3URUMJLQ) P HP EHU IXQAQ) ZRX@ KHS H SDQG WH RU ZICH
P HP EHUKLS EDVH DQG RSSRUMQMWHY | RUSDUAAISDARQ B\ RWMHU@NH P IQGHG DQG VP LOUD VWYDMG
RU DQY} DARQV Z KR DUH QRA HWP HP EHLY 2 SSRUMQMIHV DOR LQFOXGH SURUM] LQI P HP EHUKLS SHHU
W SHHU FDPSDUQV HPSKDMIIQ) SDUGHIKIS GHYHBSP HOV ERRMQI P HPEHUKIS E\
HEEQKIQ] RU FROAMXIQ) D UHIXQU PHPEHU FDP SDLJQ GUYH 7KHWH RSSRUMQWAV DWH
LOMXP HQEOWR EXI@Q) D SRZHJ EDVH IRU DIIRWEDE®! KRAMQI MVMWFH DV ZHD DV 16{ [E®
VXSSRUAMY WH RU DQ} DARQ DQG SURILDP V' VXFK DV 94IFN E\ %AIEN DQG WH I HTRZ WKLS

$QRWMHUIXQAQ) DSSURDFK LV D SURWPMREXVHG P RGHO Z KHH IXQAQ) LV VHRXUHG | RUWH SDUgHU
SURWPWQFOMYH Rl THIRZ VKIS WHITLQ) 6 SHALLFD® 1XQGV Z RX@ EH WDIVHG |RUVSHALLLE DVSHRW R

WH SIRIDP  IQFOGEQ) IHIBRZ VKIS FRP SHODARQ DV * WRIILQ)'  1RUWH SURMPWSHU WH SURMPW
EXGJHW7KLY FRX@ EH DQ H 1 HPWYH DSSURDFK Z W RWHUIXQAQ) P RGHY VRR VXFK DV J RYHLGP HQW
IXQAQI Ll IXVWUH SDIZHLY DUH GRFDONUVGIFWRQY

$CAMRQDD 1Q WH IXVMUH 69# +RP H P D\ Z DQMR GHYHRS RUXVH H IMAQ) FROMQM RU HDLHG
HYHQXH 7KLYV VADWU\ FRX@ EH HIHPWH 1Q JHQHDWY) RU ZIGH DQG SIRIUP  UHYHQXH
SDUAEXDUD XVHXOIRU EXGIHWIWP V QHHAQ) P RWH 1G{ IE®! IXQAQ! RU IRU IMP V UHIMEWMG
IRXQEDARQ IXQAQ) P D QRAFRYHU

7 KH DOWALSDMG EXGJ HAILDP HZ RUN LGHQWILHY WH @CH WP H| SHOVHY DARFLDMG Z W WH SURJ LDP
DQG WHNQRZ Q SIRIWDP VHMEHY 6HH$SSHQE[  , QUDOSURMPARQY | RUWKH SLERAKDYH DOR EHHQ
IGHQAIHG  7KHVH @CH IMP V DIH XVH XOLQ XQGHUMBQEQ) Z KDAWRXUFHY Rl LHYHQXH RUP RGHY
P D EHP RWH IHPAYH DA HQHDWQJ IXQGV IRUWRVH SURIWDP IHTXLUHP HQN



3DUHIKISV

69# +RP HKDV SUHIP LQDUO® IGHQAMIHG D SOQIRURQIRIQ) DQG DQQXDOGHYHESP HOAR SDUZHY/ \R
VHYH DV KRWMRU DQ DARQY 7KLY SOQ DOR IQFOGHY [GHOAN 1Q) SRIMQWDA HTBRZ VKIS SURWFW
HVIAP DIMG KRWARLI DQL} DARQV DQG IHIRZ SDUAFLSDQAQKP EHY DQG QHHGHG LQ NIQG DQG SDUgHU
VXSSRUV

7KHVADMI\ DOR LQFOGHY LOMAARCDCHQ DI HP HOWMADMI LHV VXFK DV P DINHAQ) VBOLQ) SRIQNV
D SURVSHAWYH SDUGHUOMEQ)  DQG WP HICH |RULP SGP HOMMRQ R WHVADMI\ RYHUWH @HA FO

R WH SOQQQI  SIBRWDQG I XVMUH IHIRZ \KLS SKDVHV 7KLY IV DQH WIMRQ R WH P HP EHUKLS
SURQI Rl WH K\ EUG IXQG GHYHERSP HOAWMADWA\ - GHVFUEHG DERYH  DQG FRX@ SURYH
FRP SOP HOAU \R WRVH HIRW

$ CAVMRCDOFROMGHIDWRQY R | XUMHUWH SDUZHUAKLS VWDMI\  DQG HOKDQFH WH RYHD@I HIRZ KIS

SIRIDP IQFXXGH

e DGRSWQJ RUH SDQEQI D FXWWRP HUUHDMRQWKIS P DQDIHP HQWLH &50  GDVEDVH WDWFDQ
VSHDN VR RWHUG9# +RP H\WA VWP V DQG \RRY

e DQQI WHP DINAWQJ R 69# +RP HA/ RYHD@SDWHUGHYHRSP HOAP DUNHWQI VADWMI\  DQG

o 1QYHWR HQNIQ D UHI XOUSDWZHURXWHDRK VWDWU\  VSHFALLLE VR SDUAFISDARQ DQG GRUDARQ
RSSRUMQWAY |RUWH %AIFN B\ %41FN , QANMW DQG | HIRZ \KIS



SWHMQ) WH2 SSRIQW

62%$5 $QDOUYV

7KH62$5 DQDOMY H DP LOHV 6WHQI WY 2 SSRUMQMEV $VSILDARQY DQG5HVXAV 7KLY FRQQHAW
WH GRW EHE HHQ 69# + RP HA/ FXUHQADELQAHY DQG W | XVWKUH SRIMQADCDV I DO QHG VR WH
RU DQ} DARQY YDOHY WHRY R FKDQIH DQG VHBIFWG DSSURDFKHY 7KLY LGMADWRQ VXP P DU HY
69# +RP HA/ MAHQI WV DQG WH RSSRUMQWHY SUAVHOMG B\ WHSUIRIUDP  Z KIFK VXSSRUN W
RYH.D@ HDVELON



SRMOADCE MY &KDOIQI HV

3JL. JHBJPO

© W DQ QHZ SURIWDP \WHH DUH@HD VR EHFRP P RQ UMV VXK DV [QFROUWMMOQARSHIDARQY
DSIGO VKUMQI SURFHWHY LQUXI ILEHQAWHVRXUFH DARFDWRQ RUDYDIDELON @FN R GLLIHHMDARQ
DQG WKUWQI H SHAVIMRQV 7R P IMJ DM P RMR WRVH UMWV 94IFNE\ %AIEN LV SOQQQ) DQG

1P SOP HOAMQ) WH | RTRZ 1QJ

$QLP SGP HQMARQ SOQ | RUWH SIERVWR KHS LGHOA UMV DQG

FKDEIQI HV HDUD DQG RSSRUMQWAV\R UHP H3. WHP  7KH SOQ Z L@DOR EHXVHXAQ
LGHOAN LQJ Z KIFK FXUIEXOP [ HDWUHV DUH LQQRYDWYH DQG GMAQI XIVKIQ) DQG Z RUM HDLD
LOYHVR HQMVFKHGX@Q) UMVHDUAK WAVAQY DQG I XUMHUGHYHBSP HOW

$QHYDODWRQ SOQ Z WK LOMP MMQAHYLHZ VR UDE® DGHW MXHY DQG
WDFN SUR] UMW \RZ DUBV STIQRHG P SIRYHP HOW DQG QHFHWDY FKDQIHV 7KLY Z L@IQFOGH
XSCDAQ) P HMEV DQGWDFNQ) P HFKDQVP VR UHGXFH DQG TXIEN® DGUHW MXHY DV WH
DUVH DQG G-I Q DQG P SBP HOAIQQRYDARQY Z WK D GYHWVHWDP R [QMUQDCDQG H WLQDO
WINHKRGHWY VR HKDQPH DFFRXQUZELOV DQG GLYHIAW R WRXI KWDQG LOWI KW

7KLV IV LOMQGHG VR HQVXUH RQIRIQJ DEDSVE®! UHVRXUFH DYDIDELDN

1Q @QH Z W RU DY} DMRQDADQG SLRI WP QHHGV 7KH K\ EUG DSSURDFK Z l@DARZ. |RUI G LEGH

DQG SRMQADD WDSIG IXQEDIMQI Z KHQ QHHGHG VR FRYHUUHVRXURH J DSV DQG SOQ IRU
UHVRXUFHY QHHGHG VR 1XQG J URZ W LQQRYDARQY DQG P SLIRYHP HOW

7KLY Z I@FRQQHPWIR 1XQG GHYHERSP HQMR HQVXUH DSSURSUDM W1 1Q) BIYHY 1Q
@HZ W WHVFRSHR! WH SURIWDP DQG 69# +RP HA/H IMAQ) FDSDRMEV 7KLY Z LAVXSSRUV
DGHT XDW RYHILI KWHT XIVBE®! DQG XVH XOGHWI Q DQG VX! LEHQABDGHUKLS DQG P DQDI HP HQW
VR DGP I[QMMUDQG VXWWEIQ WH SURTUDP WIRXIK HYHY FRKRUVIURZ W DQG [P SIRYHP HQW
WWLDARQ

7KHVH Z LG XIGH W

RSH.DWRQV DQG GHVFUEH IW SIRFHAHY LH SD\ VFKHGX®N SDUAFLSDQAVHBIFMRQ A VWP V
LH HPDO&50 RGN DQG UHVSROUELMAHY DQG WDQUSDUHOAH SHAVMRQY | RUEHKDYIRURU
SHURWP DQFH LH YDOHV SDUAFISDARQ WP HIGHW QXP EHY VHUYHG IQHDFK P F®! 7KH Z 1@
DOR LGHOA FKDTBQI HV DQG SURDPAWYHD GHVFUEH DSSURDFKHY | RUAWRXEGMKRRWY) DQG
GHFMRQP DNQJ ) LQD® WH Z L@SWURYIGH FBDUJ XIGDQRH VR Wi | DQG SDUAFLSDQW DERXW
QUENE\ %IENA/ YDOHV DV Z HODV HVXUQ) FROMMMQR R RSHIDARQY HDVH DQG FOUW R

DGP IQVADARQ DQG RSHIDARQY 7 KHVH Z LQEH XSEDMG DQQXDI DQG DRQJIMGHDQ. SURILDP
FKDQI HV RULP SURYHP HQWV UHFRP P HQGHG E\ WWH HYDOXDARQ \WDP



' FBICNIZ
YRW WH YAUIENE\ 98JEN , QMM DOG LW @I KIS THBRZ KIS SIRIWDP DUHKLI KO IHDME®! YDVHG
RQWHHFRV WP DCDOMY DQG SURIWDP P RGHIQI WHYUENE\ %4JFN ) HIRZ \KIS LV D QRYHO
XVHXAGHD WDAKDV P DQ. UHBIYDQAH DP SV QDWRCD@ WDWDUH HOMO VFRSHG LOR D VL) WG
DSSURDAK VR DFKIHYH 69# +RP HA/ M WMP V FKDQIH JRDY ) XUMHU 69# +RP HKDVD WDQIHR

FDSDAMAV H SHUHQFH H SHWWH DQG UMVRXUFHV [P P HAIDMD DYDLDE®! VR SOQ OXQFK DQG
P DQDJ HWH , QAWM DQG WH | HIRZ \KLS SUR] UDP

: HKDYH WH FDSDFIW VR H HEXW WH |HIRZ \KLS SURJDP - SDUAEX@UD WH SIBWEDVHG RQRXU
SOQQQ) DQG SIRIHW ) WMAKH IHIRZ VKIS LV UHDG. [RUSDURHUKLS DQG IXQG GHYHBRSP HQV7 KLY
Z IQKDSSHQVIP XGBQHRXMD VR FXUEXOP UHIGHP HOARQ DQ RQIRIQI EDVMY QRARRMADW

IP SBP HQAMRQ SHUWH SIERWP SGP HOAWRQ WP HICH 3DUEHY SDUAFXOUD KRR DL DARQY
KDYH DDHDG. EHHQ HQJ DI HG DQG Z LAFRQAQXH VR EH XVH XAQ KRQQI VRP HRI WH FXUWIEXOP

HBP HQW ViXFK DV WH KDQGV RQ SURMFW DQG DQ WDIQIQJ WDWP D' EH QHFHADU RUXVHXOR
RQERDUG | HIBZ V VR WRVH RU DQlJ DARQY DQG SIRWFW 6HFRQG DQ DFWRQ RUHOMG [P SBP HOMMRQ
SOQ HKDQFH WH | HDMEIDNV Rl WXQFKIQ) WH IHIRZ \KLS SIRWQ 7KDASDQ J XIGHV WH

WP 1QJ DQG DI QP HAR UIHVRXUAHYV VXFK DV VHREXUQ) RUFRQUHAMY) D FTHQAHDMRQKLS

P DQDIHP HOW&50 GDVWIEDVH DEGMRQDOWH Q) 1HIRZ \KLS DSSTEDQN DQG YHQERWY 7KWWG WH
HYDODWRQ SOQ Z I@HMXUH HIHPWHHW Rl WH SURTUDP DQG WH DSSURDFK DQG SURYIGH
RSSRUMQWHY | RUARXEBMKRRWQ) DQG HKDQRQI VHIYEHY

* HKDYHWH H SHIHQFH DQG H SHIMH R OXQFK P DQDIH DQG RSHIDMWH SLRIWDP 2 XU
LOMQWKLS LV D VXFFHWIXCP RGHOXSRQ Z KIFK WH RU DQ} DARQ KDV GHYHBRSHG W QULEDQW

LQ UDWAKXPUH WDWZ LOEH GIVHUIDI HG | RUWH | HIRZ VKLS DQG RIKHUIXVMUH %4IEN E\ 94JFN SURI LDP V
$V DQRU DQJ DARQ Z KRVH P MMRQ IQFOGHY WH SURYIMRQ R HEXFDARQDOFRQMQMR VXSSRU

DI RUEDE®I KRXMQI  WHUH LV VX1 T LEELHQAH] SHUHQPH VR IGHOAN 1QIRUP DWRQDODQG WOIQIQ) QHHGV
DQG FUHDWA DGGMRQDCFROMOWRUQHZ DXAHQFHY © KHH69# +RP H QHHGV VXSSRUVILY DOR
HQRUFHGE\ FRQUXGEQW DQG LV NQRZ B1G) HDE®I DERXVKRZ VR REIQ LQIRIP DARQILRP QHZ
VRXUFHV DQG RWHUH SHW

2 XURIFNE\ %AIEN , QAWM GRHV QRAQHFHWDUD QHHGDQ. DEGAMRQDAMVRXUFHV VR EHILQ RU
FROAQXH RSHIDARQY 7KH FXUHQASURILDP SRUARIR LV @P WG DQG W ILQ) IV DOHDG, 1Q SOFH $V
DQXP ELHID SIRIWDP IV SUP HG VR EHJ LQ SOQQLQI DG HQWXUQ) RSHIDARGDCDQG DGP LQMADWYH
UDAGHW Rl FXUHQADQG | XVWUH SURI LDP V

- HKDYHWH SUP DI VRRY VR OXQFK DQG P RYHWH , QUMM DQG IHIRZ \KLS IRZ DUG , W H MAQJ
\AMI | DUH DYDIDE®! VR RU DQLJ H DQG P DQDI HWRVH SOQV Z KIFK Z LEBUHSDUH WH , QUAIYWM | RUWH
IMSV QHHGHG SURUVR OXQRK IQFOEQ) LGHOMIFDARQR! DQ\ 1 XVMUH UAVRXUFH QHHGV ([ MAQD \ARAI
DQG RU DQJ DARQDOMKPMUH DOR P DNH 1XQG GHYHERSP HQADQG P DUNAWQ) \AADWU LHV | HDVE®H DV
H WQVRQVR RQJRIQJ ZRINDOHDG, SHURWP HG Z IVKIQ WH RU DQlJ DARQ DQG |RUMP [MUG9# +RP H
SIRIUP V 694 +RP HY @UHQHEZRNR P HP EHY DQG SDUHLY DUH I XQEDP HQBOR WH

IHIRZ \KLS DQG DUH IP P HGADWAD DYDIDE®! | RUHQ DI HP HQADQG VXSSRUANIQ WH SOQQQI DG

IP SGP HQIMRQ SKDVHV 7KHUH LV ViXI | LFLHQAFDSDRIW DAMRVH GIYHY VR P RYH IR DUG Z W WH

SOQV GV QHG | RUVXFFHW XCRSHUDWRQ DOG VXWERLGP HOAR WH I HTBRZ VKLS DQG [ XU , QUMMM
SIRIDP V



300QQ) IRUWH: 1OV
6XWRICDEION/

, Q DEAMRQ\R GHYHBSIQJ DQLP SGP HMMMRQ SOQ YAIENE\ %AIEN Z L@XVH VIADMI LE P DUNHWQJ
DQG HYDOXDARQ DL QHG VR IW WHRUY R FKDQI HVR KHS IMILDP H DQG UHDRK W J RDY

) HBRZ \KIS 31N 1P HIXH

7KH62$5 DQDOMY H DP LOHV 6WHQIWY 2 SSRUMQMEV $VSILDARQY DQG5HVXV 7KLY FRQQHAW
WH GRW EHVE HHQ 69# + RP HA/ FXUHQWDELDAHY DQG W 1 XVXUH SRWMQADCDV ML DDJ QHG VR WH
RU DQ] DARQX/ YDOHV WHRU Rl FKDQIH DQG VHBIFWG DSSURDFKHY 7KLY LGMADARQ VXP P DU HV
69# +RP HX/ \MHQI W DQG WH RSSRUMQWHY SUMVHOMG E\ WH SIRIUDP  Z KIFK VXSSRUN LW
RYH.D@I HDVELONV
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0 DUN-MQJ 6\WDWA\

7KHP DINMQJ VADMI\ Z L@ RFXV RQ HABEDQAKIQ) D P DINAWQI VFKHEX®! | RUHDFK VLI HADXGHQFH
D@ QHG VR WH LP SGP HOBARQWP HIH 7KLY Z LARYHUDS Z I WH 1XQG GHYHBRSP HOAVMADMI\
SDUAEX@UWD LQEYIGXDOGRQRUFDP SDLJ QV DQG P HP EHUKLS RXAWHDFK $ S@Q I RUGMAGRW
PHAMDIIQ) VFKHEX@Q) DQGP DNHAQI DQGIXQAQ)  JRDY Z LAHQVXUH SOQV DQG VBPAFY DFKLHYH
WH GAMUHG UHVXOZ IWRXWFUHDAQ) FRQIXVIRQ RUGRGQRUI D XH

7KHIRT@Z 1QJ [GHOMLHY WH NH RXAWHDFK SOQV DQG DPAYWAY | RUWH SIENDQG WH VLI HW

DXAHQFHWR ZKRP RXAWHDFK Z L@EH GUHAMG

o )XQG' HYHBRSP HQM6RXWHDFK R IXQGHLY DQG GRQRWY SHUIXQG GHYHBRSP HOASDQ

o 3DUQHU HYHBSP HOWGRXWHDFK VR SDUZHLY SHUSDUEHUGHYHBRSP HOASDQ

o 0 HPEHUKIS (QIDIHP HQM6QHZ P HP EHUKLS HBNDMG P HP EHUKLS DQG SDUAFLSDARQ DV
QRQ KRWIRU'V IRUIQNQG RUIHTBZ  SURMPAGHYHBSP HOW

o BVIILQ) %IGHQAN IQ) DQGVRXUAQ) YHQERY DQG IQMUQDCFDSDAW EXIGHQ) | RUSDUARISDAQ)
W

o )HIBZ 5HAXWR HOM6RXWHDFK SRAQ) DQG DGYHIMQ) VR WEN-KRGHY P HP EHY SDUgHY
DQG LM

. R 0 HAMEVIRU( YDODARQ , P SIRYHP HQW

7KHIHIBRZ VKIS SURI LDP X/ HYDOXDWRQ SOQ DL QV P HMEV VR WH WHRUY Rl FKDQIHDQG
SURJUDP P DWE JRDY Rl WH SIEDQG HYHQMDA XWWIUH WLDARQY

69# +RP HKDVHBPWG \R P SGP HOAIQMP MMOAHYLZ V DQG DQHQG R SIRIWDP LHYLLZ \R
HYDOXDM SURI LDP - SDUAFLSDQWDQG SDUHUSURI UAW SHURUWP DQFH DQG DAKHHQFH R

69# +RP HX/ YDOHV DQG HTXMEE®! SUQFAIS®N 7KLY DSSURDFK Z L@HQVXUH DQ LOFOMYH
UHSURVHQBAYH J URXS  FXUHOADQG |RWP HUIHERZ V' SDUHY P HP EHY %AIENE\ %JEN M|
SURHWMRQDCHYDODWRY SHIRQV Z W @HG H SHIHQFH HJ - %32 & GDGHY DQG HP HUJLQY
GDGHY DQGRMHY VR UHYLHZ SURTUHW HWEE@AK RUUHYIVH P HMFV DQG UHFRP P HQG SWRIUDP
IP SURYHP HQW IQFOGEQ) 1RUJURZ W DQG VDI

0 HMEV Z L@EH |RWP DT HG VR DI Q Z MK WH SIEWFRSH DQG Z L@EH | XUMHUGHYHBRSHG DQG WHLQHG
XMQJ DP HOVXUWDE®I60 $57, ( WP HZRWN HJ  VSHALIE P HOVXWDE®! DPARQ RUHQOMG UHDDME
LOFOMYH DQGHTXMEE®! 7KLY DSSURDFK Z L@DAR EH XVHG VIR DWHW WH SURI LDP X/ HTXVZE®!
DSSURDFKHV IQFOXGIQI VRXUALQ) YHQERY HQVXUQ) KHDIM\  DQG EDDIQFHG VFKHGX®GN DQG Z RN
FXOXUH DQG RIHUP HDVXUDE®! HTXIVZE®! 69# +RP HJ RDY
























